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MACROECONOMIC NEWS

Japan Economy - Japanese service sector activity grew at the
fastest pace in eight months in April thanks to solid business and
consumer spending, a private survey showed on Tuesday, results
that should keep the central bank on track to hike rates again this
year.The final au Jibun Bank Service purchasing managers' index
(PMI) rose to 54.3 last month, the highest level since August
2023, and up slightly from 54.1 in March.

US Economy - Federal Reserve Bank of New York President John
Williams stated that the U.S. central bank plans to lower its
interest rate target at an unspecified time. This decision follows
the recent Federal Open Market Committee meeting where they
maintained the overnight target rate. Williams expects the
economy to achieve a GDP growth of 2% to 2.5% this year and
mentioned that the Fed's balance sheet reduction efforts have
been smooth without market disruptions.

UK Economy - British consumers kept a tight rein on their
spending last month, according to surveys on Tuesday that
showed tepid activity even after accounting for the timing of the
Easter holidays.Barclays said annual growth in consumer
spending on its payment cards slowed to 1.6% in April, its
weakest since February 2021, down from 1.9% in March and

effectively a fall after adjusting for inflation.

CORPORATE NEWS

GOTO - PT GoTo Gojek Tokopedia will seek new approval to carry
out a private placement in the AGMS on June 11th, 2024. The
management clarified that the company may issue up to 120
billion new shares or a maximum of 10% of the current total
shares of GOTO.

INDY - PT Indika Energy has declared a final cash dividend for the
fiscal year 2023 amounting to IDR 480 billion (IDR 92/share). This
cash dividend will be paid on June 5th, 2024, with the record date
for shareholders entitled to the dividend set on May 22nd, 2024.

Equity Markets
Closing % Change
Dow Jones 38,852 0.46
NASDAQ 16,349 1.19
S&P 500 5,181 1.03
MSCI excl. Jap 677 0.49
Nikkei 38,588 0.92
Shanghai Comp 3,141 1.16
Hang Seng 18,578 0.55
STI 3,308 0.14
JCl 7,136 0.02
Indo ETF (IDX) 16 -0.28
Indo ETF (EIDO) 21 0.24
Currency
Closing Last Trade
USS - IDR 16,025 16,025
US$ - Yen 153.92 154.29
Euro - USS 1.0769 1.0766
USS - SGS$ 1.351 1.352
Commodities
Last Price Chg  %Chg
Oil NYMEX 78.8 0.4 0.5
Qil Brent 83.6 0.31 0.4
Coal Newcastle 145.3 0.15 0.10
Nickel 19237
Tin 31983
Gold 2326 18.5 0.8
CPO Rott 950
CPO Malay 3898 54 1.4
Indo Gov. Bond Yields
Last Yield Chg %Chg
1year 7.243 -0.02 -0.289
3 year 6.977 -0.002 -0.029
5year 6.907 0.001 0.014
10 year 6.894 -0.003 -0.043
15 year 6.924 -0.005 -0.072
30 year 7.009 -0.09 -1.282
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




